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Diractors’ Report

~ The directors present thelr report for the year ended 30 lune 2025,
1. Review of activities

Main business and aperations
The nonprofit organisation operates a Children Hospital and maternity. There were no major changes herein during the year.

The operating results and statement of financial position of the nonprofit organisation are fully set out in the attached financial
statements and do not iIn our opinion require any further cormment.
. 2. Going concem

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

3

All events subsequent to the date of the annual financial statements and for which the applicable financial reporting
framework requires adjustment or disclosure have been adjusted or disclosed.

Events after reporting date

. The directors are not aware of any matter or circumstance arising since the end of the financial year to the date of this report
_ that could have a material effect on the financial position of the nonprofit organisation.

&, Directors' interest in contracts

— To our knowledge none of the directors had any interest in contracts entered into during the year under review.

5, independent Auditars

Pm Kakaire & Associates were the independent auditors for the year under review.

6. Report issued by order of the board.

Secretary .
Date:

w
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{Regisiration Number 4520}
Annual Financial Statements for the year ended 30 June 2025

Diractors' Responsihilities and Aporoval

The directors are required by the Companies Act 2012 to meintain adequate accounting records and are responsible for the
content and integrity of the annual financial statements and related financial information included in this report. These annual
financial statements have been prepared in accordance with the IFRS for SMEs® Accounting Standard as issued by the
International Accounting Standards Board (IASB®) and it is their responsibility to ensure that the annual financial statements
satisfy the financial reporting standards with regards to form and content and present fairly the statement of financial position,
results of operations and business of the nonprofit organisation, and explain the transactions and finandal position of the
business of the nonprofit orgenisation at the end of the finandial year. The annual finandial staternents are based upon
appropriate accounting policies consistently applied throughout the nonprofit organisation and supported by reasonable and
prudent judgements and estimates.

The directors acknowledge that they are ultimately responsibla for the systam of internal finandial control established by the
nonprofit organisation and place considerable importance on maintaining a strong control environment. To enable the
directors to meet these responsibilities, the directors sel standards for internal contro! aimed at reducing the risk of error or
loss in a cost effective manner, The standards include the proper delegation of responsibilities within a clearly defined
framework, effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These
controls are monitored throughout the nonprofit organisation and all employees are required to maintain the highest ethical
standards in ensuring the nonprofit organisation's business is conducted in a manner that in all reasonable circumstances is
above reproach.

The focus of risk management in the nonprofit organisation is on identifying, assessing, managing and monitoring all known
forms of risk across the nonprofit organisation. While operating risk cannot be fully eliminated, the nonprofit organisation
endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and
managed within predetermined gracedures and constraints, .

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss. The going-concern basis has been adopted in preparing the financial statements. Based on
forecasts and available cash resources the directors have no reason to believe that the nonprofit organisation will not be a
going concern in the foreseeable future, The anaual financial statamants suppart the viahility of the nangrofit organisation,

The financial statements have been audited by the independent auditing firm, Pm Kakaire & Associates, who have been given
unrestricted access to all financial records end related data, including minutes of aff meetings of the members, the directors
and committees of the direciors. The directors believe that all representations made 1o the independent auditor during the
audit were valid and appropriate. The external auditor's ungualified audit report is presented on pages 5to 6.

The financial statements set ou)q nages 7 1o 18 which have been prepared on the going concern basis, were approved by the
directors and were signed on [?&/j w2025 on their behalf by

/
L]
Ms. Veronika Cejpkova

{Chairman)




Pm Kakaire & Associates

Certified Public Accountants
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independent Auditor's Report

To the Members of Whisper The Union For Childeare, Outreach and Education

Report on the audit of Financial Statements

Opinion

We have audited the financial statements of Whisper The Union For Childcare, Outreach and Education set out on pages 7 to 18,
which comprise the statement of financial position as at 30 June 2025, and the statement of income and retained earnings and the
— statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion the accompanying financial statements give a true and fair view of the financial position of the company as at 30
™ June 2025 and its financial performance and cash flows for the year then ended in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities and the Companies Act 2012 and the NGO Act 2016.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the International fthics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code} together with the ethical requirements that are relevant to our audit of the financial
statements in Uganda, we have fulfilled our ethical responsibilities in accordance with these requirements and the [ESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. '

Other information '

The directors are responsible for the other information. The other information comprises the information included in the
— Annual Repaort, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not and will not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is 1o read the other information and, in doing so,
consider whether the other information is materiaily inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. if, based on the work we have performed, we conclude that there is a
- material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Directors' Responsibility for the Financial Statements

- The directors are responsible for the preparation and fair presentation of the financial statements that give a true and fair view in
accordance with International Financial Reporting Standards and the requirements of the Companies Act 2012, and the NGO Act
2016 of Uganda, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or ervor,

in preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's Respon'sibilities for the Audit of the Finoncioi Statemenis

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and 1o issue an auditor's repart that includes our opinion. Reasonable assurance isa «
high level of assurance, but is not a guarantee that an audit conducted in accordance with [SAs will always detect a material
misstatement when it exists.

{
: 5
AF-0112 "This Firm is Licensed and Regulated by The Institute of Certified Public Accountants of Uganda”
- PARTNERS: ADDRESS: TELEPHONES:
i} Peter Menha MBA, CPA Plot 13A Spire Road, Jinja +256 434 124 160
i) Rita Nankwalu Bsc, MBA, FCCA, CPA (U) P.O. Box 1029 Jinja (U) +256 702 873 238

omkakaire@email.com +256 773378 199




Pm Kakaire & Associates

Certified Public Accountants

Independent Auditor's Report

To the Members of Whisper The Union For Chitdcare, Outreach and Educatsan {Cant d)

Auditor's Responsibilities for the Audit of the Financial Statements-Continued....

Misstatements can arise from fraud or error and are considerad material if, individuatly or in the aggregate, they could reasonably
be expected to influence the econamic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

tdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control. ‘

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the nonprofit organisation's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

salen s s * = T

disclosures made by the directors.,

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the nonprofit organisation's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the nonprofit organisation to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit,

Report on Other Legal Requirements

As required we report to you, based on our audit, that:

we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

in our opinion oroper hooks of account have been kept by the entity, so far as appears from our examination of those
books; and

the entity's statement of financial position and statement of profit or loss and other comprehensive income are in
agreement with the books of account and returns,

During the course of the audit, nothing has come to our attention that causes us to believe that the entity has not complied with
the NGO Act 201§, Anti-Money Laundering Act 2013, Tax Procedures Code Act 2014 and the Medical and dental practioners act.

The engagement partner on the audit resulting in this independent auditors’ report is CPA Peter Menha-P0152.

@AAXC\OKQLU(Q@ Pl f\C 2

aﬁed Public Accountants {Uganda) - AF0112

Jinja

Date:
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Whisper The Union For Childcare, Outreach and Education

{Registration Number 4520}

Financial Statements for the year ended 30 June 2025
Statement of Income and Retainad Earnings

Figures in Shs Motes 2025 2024
Revenue 11 1,449,909,814 1,511,623,088
Changes in inventories of drugs and consumables 12 9,456,895 3,448,500
Direct patient service costs i3 {526,836,889) (587,366,021)
Staff costs 14 {542,594,800) (629,401,372)
Depreciation and amortisation 15 {31,599,665) (31,599,665)
Other operating expenses 16 (376,985,820) (316,507,768}
Deficit for the year {18,650,465) {49,803,238)
Accumulated deficit at the beginning of the year {225,995,048) {176,191,810)
Accumulated deficit at the end of the year (244,645,513) {225,995,048)

-]



Whisper The Union For Childcare, Outreach and Education

{Registration Number 4520}
Financial Statements for the year ended 30 lune 2025

Statement of Financial Position
Figures in Shs Notes 2025 2024

Assets

Non-current assets

4 935,520,061 1,002,531,726
Current assets
Inventories 5 20,188,886 10,731,991
Trade and other receivables 6 58,749,767 31,201,500
Current tax assets 7 14,884,161 s
Cash and cash equivalents 8 28,896,695 15,682,908
Total current assets 122,719,509 57,616,399
Total assets 1,058,239,570 1,060,148,125
Funds and liabilities
Capital fund
Capital fund 9 1,249,189,851 1,249,189,851
Accumulated deficit {244,645,513) {225,995,048)
Total capital fund 1,004,544,338 1,023,194,803
Current liabilities
Trade and other payables 10 53,695,232 36,953,322
Total capital fund and liabilities 1,058,239,570 1,060,148,125

Approved by the directors on //ﬁ/ 2025 and signed on its behaif by:

fMs. Veronika Cejpkt{wa
{Chairman)




Whisper The Union For Childcare, Outreach and Education
(Registration Nuiibes 4520}
Financial Statements for the year ended 30 June 2025

Accounting Policias

i. General information

Whisper The Union For Childcare, Outreach and Education {'the nonprofit organisation') operates a Children Hospital and
maternity.

The reportding entity is Incargorated as a Nonproflt Orgatsation and dermicied o Uganda, The addiess of its reglsterad office s
P.0.Box 5127, Plot 32, Madhvani Road, Jinja, Uganda.

2. Basls of prepaiatlon and siminal'y of signifiant accounting policles

The financial statements of Whisper The Union For Childcare, Outreach and Education have been prepared in accordance with
the IFRS for SMFs Accounting Standard as issued by the International Accounting Standards Beard, the Companies Act 2012
and the NGO Act 2018, The fnandial statemenis have been orevared under the historual cost conveniion, as maodifled by the
revaluation of investment property, certain property, plant and equipment, biological assets and derivative financial
instruments at fair value. They are presented in Ugandan Shilling.

The preparaiion of finenciel statements in conformity with the IFR5 Tor SMPs Accounting Standard as issued by the
International Accounting Standards Board requires the use of certain critical accounting estimates. it also requires
management to exercise its judgement in the process of applying the nonprofit arganisation's accounting policies. The areas
involving a higher degiee of Judgement of complexily, O dreds wihiere assumptions and estiates are significant o the financial

statements are disclosed in note 3.

The principal accounting policies applied in the preparation of these annual financial statements are set cut below. These
¥
poticies have bien consisiently applied 1o oll the years presented, unless otheiwise siated.

2.1 Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and any accumulated impairment
losses, Histodcal cost ndludes exgenditure that s divectly atltdbutable 10 biaging e asset 1o e location and condition
necessary for it to be capable of operating in the manner intended by the directors.

The nonprofit organisation adds to the carrying amount of an item of property, plant and equipment the cost of replacing parts
of such an item when that cost is incurred if the replacement part is expecied 1o provide incremental future benefits to the
nonprofit organisation. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are
charged to surplus or deficit during the period in which they are incurred.

Land is not desreciated, Deprediation on oiher assats is chaiged 50 as 10 allocate the cost of assets less thelr residual value over
their estimated useful lives, using the straight-line method. The estimated useful lives range as follows:

Asset class Useful life / depreciation rate
Land ' 0%

Buildings 2%

Motor vehicles 35%

Fixtures and fittings 20%

Computer equipment 35%
Construction in progress 0%

. —
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, if
there is an indication of a significant change since the last reporting date.

Al sssel's cariying amount is wiltien Sown inmediately 1o 1S recoverable arnount if the asset's carrying amount is grester
than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised within
‘other gains / (fesses) in the statement of comprehiansiva incaine,




Whisper The Union For Childcare, Outreach and Education
(Registration Nurmber 4520}
Financial Statements for the year ended 30 june 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...
2.2 Financial instruments

Trade and other receivabies

Trade receivables are recognised initially at the transaction grice, They are subsequently measured at amortised cost using the
effective Interest method, less provision for fimpainmant, A provision for limpaliment of tiade recelvables 13 established when
there is objective evidence that the nonprofit organisation will not be able to collect all amounts due according to the original
terms of the receivables.

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with original
matuiites of three monihs of less. Bank overdralts are shown in current Habilities on the statement of finandial positon,

Trade and other payables
Trade payables are recognised initially at the transaction price and subsequently measured at emortised cost using the
effective interest method.

Funds
Ordinary shares are classified as equity.

Equity instiuments are measured at the fair value of the cash or other resouices received o ceceivable, net of the direct costs
of issuing the equity instruments. If payment is deferred and the time value of money is material, the initial measurement is on
a present value basls, :

2.3 Prepaymenis

Prepayments consist of various payments that have been made in advance for goods and services to be received in future,
Prepayiments are ieasured at ainoitisad cost, and are devecogiised when the goods and services 1o which the prepaymeit
relate have been received.

2.4 Inventorics

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined using
the first-in, first-out {FIFQ) method. The cost of finished goods and work In progress comprises packaging costs, raw materials,
direct labour, oiher divect costs and related oroduction overieads {basad on nonnal operating capacity), At @ach rapoiting
date, inventories are assessed for impairment. If inventory is impaired, the carrying amount is reduced to its selling price less
costs to complete and sell; the impairment loss is recognised immediately in profit or loss.

Z.5%ax

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income s also recognised directly in other
comprahansive fcome,

The current income 1ax charge is calouleted on the basis of tax rates and laws that have been enacted or substantively enacted
by the repgriing date In the couniries whise the eniity opeiostes and geneioies taxable incoie.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their
carrying ameunts in the financial statements and on unused tax losses or tax credits in the entity. Deferred income tax is
determined using tax rates and laws that have been enacted of substantively enacted by the reporting data,

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up against
deferred tax assets so that the net carrying amount equals the highest amount that is mare likely than not te be recovered
based on curient of future taxable profi,

ii



Whisper The Union For Childcare, Outreach and Education

(Registration Number 4520}
Financial Statements for the year ended 30 June 2025

Accounting Policlas

Basis of preparation and summary of significant accounting policies continued...

2.6 Provisions

Provisions for restructuring costs and legal claims are recognised when: the nonprofit organisation has a present legal or
constructive obligation as a result of past events; it is probable that a transfor of economic henefits will be required to settle
the obligation; and the amount Can be rellably estimatad, Restructuring provisions comprise laase termination penalties and
employee termination payments. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of the amount expecied to be required 1o settle the obligation using a pre-tax
rate that reflecis current market assessmenis of the thine value of money and the risks specific 10 the obligation. The increase
in the provision due to passage of time is recognised as interest expense.

2.7 Bevenus

Revenue is measured at the fair value of the consideration received or receiveble. Revenue is shown nel of any withholding
taxes, refunds and discounis,

Revenue from the sale of goods and services is recognised when:

» significant risks and rewards of ownership of the goods have been transferred to the buyer;

= tha antily retalns nelther continuling managerial lnvelvainent 10 the degiea tsually assoddatad with ownaship nor effective

control over the goods sold;

e the amount of revenue can be measured reliably;

e jtis probable that the economic benefits assotiated with the transaction will flow 1o the entity, and

s the costs incurred or 1o be incurred in respect of the transaction can be measured reliably.
When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue asseciated with the
transaction Is recogaised by reference 1o the stage of completion of the lansation ot the end of the repoiting perlod. The
outcome of a transaction can be estimated reliably when all the following conditions are satisfied:

e the amount of revenue can be measured reliably;

e i is probabide that the economic beneflis assodiated with the transaction will flow 1o the entlty;

» the stage of completion of the transaction at the end of the reporting period can be measured reliably; and

s the costs incurred Tor ihe tansaction and 1he Costs 1o complete the ransaction can ba measured rellably.

When the outcome of transactions involving the rendering of services cannot be estimated reliably, revenue is recognised only
1o the exient of the expenses recognised that are recoverable,

Interest income is recognised using the effective interest method.

All other lncome Is recognizad when recelvad by the entity.

2.8 Employee benefits

Employee beneflis are all forms of consideration given by an entity in exchange Tor services rendered by employees or for the
terminaticv'n of emnployment.

Short-term employae benefits are employee benefits {other than termination hencfits) that are oxpected to be settled wholly
before twalve monihs after the and 6F the annua] repaiting peried In which the employess render the related seivica,
Post-employment benefits are employee benefits (other than termination benefits and short-term employee benefits) that are
payable after the completion of employment.

Other long-term employee benefhs are all employes benedits other thon shortderm employee beneflts, post-employment
benefits and termination benefits,




Whisper The Union For Childcare, Outreach and Education
{Regisiration Number 4520}
Financial Statements for the year ended 30 june 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Termination benefits are employee benefits provided in exchange for the termination of an employee's employment as a result
of either:
s an entity's decision 1o tenninate an amployea’s amployiment before the normal retivemant date; or

e an employee's decision to accept an offer of benefits in exchange for the termination of employment.

shart-term employes benetlic

Compensation paid to employees for the rendering of services are recognised at the undiscounted amount paid or expected to
be paid in the accounting period in which the services were rendered,

Where amployees accunidate entitlemeant for pald absances, an expanse §s recogaisad as tha additional amount that the eatity
expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting period. In the case of
\non—accumulating paid absences, the expense is recognised only when the absences occur.

The expected cost of profit-sharing and bonus pagimenis are recognised when there s o present legal o consiructive obligation
to make such payments as a result of past events, and a reliable estimate of the obligation can be made. A present obligation
axists whan thace 5 a0 realistic alterative Hut W iske hae payinanls,

Defined contribution plans

Defined contribution plans are post-employment benefit plans under which an entity pays fixed contributions into a separate
entity {National Sodial Security Fund) anc will have no legal of constructive obiligation 1o pay further condributions if the fund
does not hold sufficient assets to pay all employee benefits relating to employee service in the current and prior periods.

When an employee has rendered service to an entity during a period, the coniribution payable to a defined contribution plan in
exchange for that seqvice Is recognisad

S

e as 3 liability, after deducting any contribution already paid. Where the contribution already paid exceeds the contribution
due for service before the end of the reporting period, the excess is recognised as an asset to the extent that the
prepayment will lead 10 a reduciion in future paymenis o s cash refund.

« as an expense, except where the amount is allowed as an inclusion in the cost of an asset.

Termination benefits
A liability for termination benefit is recognised at the earlier of when the offer can no longer be withdrawn and when the
related restruciuring Cosis are recognised,

2.9 Government granis

Grants from the government are recognised at their fair value in profit or loss where there is a reasonable assurance that the
grant will be receivad and the nongrofit arganisation has complled with all attached conditions, Granis received where the
nonprofit organisation has yet to comply with all attached conditions are recognised as a liability {and included in deferred
income within trade and other payables) and released o income when all attached conditions have been complied with.
Government granis received are included in "oither income’ in profi o loss,

2.10 Relatad pariies

A related party is a person or entity with the ability to control or jointly control the other party, or exarcise significant influence
over the other parly, o vice versa, o an entily that 15 subject 1o common contiol, o Jolnt contiol, As a minlinm, the following
are regarded as related parties of the reporting entiiy:
A person of a dose member of that person's Tamily is related 1o & reporting entity if that person:
- has contro! or joint contro! of the reporting entity;

< has sigaificant influsnce over tha reporting entity; or

i3




Whisper The Union For Childcare, Outreach and Education

(Registration Rumber 4520}
Financial Statements for the year ended 30 june 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Relaied paites cesvibisdt, ..,

An entity is related to the reporting entity if any of the following conditions apply:

The entity and the regorting entity ara members of the same group {which means that sach parent, subsidiary and
fellow subisidiary is relatad o the athars);

One entity is an assodiate or joint venture of the other entity {or an associate or joint venture of a member of a
group of which the other entity is 2 member};

Both entities are joint ventures of the same third party;

One entity is a joint venture of a third entity and the other entily is an associate of the third entity;

The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an
antity related 1o the reporting antity. If the reporting entity s isalf such a plan, the sponsaring amployers are also
related to the reporting entity;

The entity is controlied or jointly controlled by a person identified as a related party;

A person identified as having control or joint control over the reporting entity has significant influence over the
entity or is a member of the key management personnel of the entity {or of a parent of the entity);

The entity, or any member of a groug of which it is a part, grovides key management personnel services to the
reparting entity of to the parant of the reporting entity,

A related party transaction is @ transfer of resources, services or ohligations between a reporting entity and a related party,
regardless of whether a price is charged.

3. Critical accounting estimates and judgements

o a1

No significant estimates and adjustinents have be@w applied in the preparation of these finandial statamants,

14



Whisper The Union For Chilacare, Dutreatii it BHEREEE

{Registration Number 4520}
EFinancial Statements for the year ended 30 june 2025
Notes to the Financial Statements

Property, plant and equipment (PPE) tand & Motor Furnitures &  Computers&  Construction

Buildings vehicies fittings Accessories in progess Total
Balances at year end and movements for the year
Reconciliation for the year ended 30 June 2025
Balance at 1 July 2024
At cost 836,464,650 117,935,000 421,505,587 193,567,030 4,000,000 1,573,472,267
Accumulated depreciation 4 (987,648) (105,847,098) (316,825,813} {147, 279,982) - (570,940,541)
Carrying amount 835,477,002 12,087,902 104,679,774 46,287,048 4,000,000 1,002,531,726
Movements for the year ended 30 June 2025
Additions from acquisitions - - 41,968,000 7,620,000 - 49,588,000
Depreciation {164,608) (12,087,902} (3,859,885} (15,487,270) - (31,599,665)
Disposals (85,000,000} - - Lo - {85,000,000)
PPE at the end of the year 750,312,3%4 - 142,787,889 38,419,778 4,000,000 935,520,061
Closing balance at 30 June 2025
At cost 836,464,650 117,935,000 463,473,587 201,187,030 4,000,000  1,623,060,267
Accumulated depreciation (1,152,256} (117,935,000) (320,685,698) {162,767,252) - {602,540,206)
Carrying amount 835,312,394 - 142,787,889 38,419,778 4,000,000  1,020,520,061
Reconciliation for the year ended 30 June 2024
Balance at 1 July 2023
At cost 836,464,650 117,935,000 420,405,587 188,008,530 - 1,562,813,767
Accumulated depreciation {823,040) (93,492,098) (313,233,026)  (131,792,7 12) - (539,340,876)
Carrying amount 835,641,610 24,442,902 107,172,561 56,215,818 - 1,023,472,891
Movements for the year ended 30 june 2024
Additions from acquisitions - - 1,100,000 5,558,500 4,000,000 10,658,500
Depreciation {164,608} (12,355,000} (3,592,787) (15,487,270) - {31,599,665)
PPE at the end of the year 835,477,002 12,087,902 104,679,774 46,287,048 4,000,000 - 1,002,531,726
Closing balance at 30 june 2024
At cost 836,464,650 117,935,000 421,505,587 193,567,030 4,000,000 1,573,472,267
Accumulated depreciation (987,648)  (105,847,098) _ (316,825,813) (147,279,982) - (570,940,541)
Carrying amount 835,477,002 12,087,902 104,679,774 46,287,048 4,000,000  1,002,531,726
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Whisper The Union For Childcare, Outreach and Education
(Registration Number 4520}

Financial Statements for the year ended 30 june 2025

Notes io the Financial Siatemenis

Figures in Shs 2025 2024
5. Inventories
inventories comprise:
Drugs and Labaratory Stocks 20,188,886 10,731,991
6.  Trade and other receivables
Trade and other receivables comprise:
Sundry debtors 5,750,100 4,701,500
Prepaid expenses 52,999,667 26,500,000
58,749,767 31,201,500
7.  Current tax assets
Net current tax asset from all items being set off 14,884,161 -
Total current tax asset per the statement of financial position 14,884,161 -
8. Cash and cash equivalents
Cash and cash equivalents included in current assets:
Cash on hand 15,140,937 11,328,087
Balances with banks 13,755,758 4,354,821
28,896,695 15,682,908
9. Funds
Capital fund
Opening balance 1,249,189,851 1,249,189,851
10.— Trade and other payables
Trade and other payables comprise:
Trade creditors 49,695,232 32,953,322
Accrued liabilities 4,000,000 4,000,000
Total trade and other payables 53,695,232 36,953,322
11. Revenue
Revenue comprises:
Patient service fees 738,936,252 603,426,755
Fundraising and events 93,330,183 22,075,000
Whispers the Union 617,643,379 886,121,333
Total revenue 1,449,909,814 1,511,623,088
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Whisper The Union For Childcare, Outreach and Education

{Registration Number 4520}
Financial Statements for the year ended 30 June 2025

Notes to the Financial Statementis

Figures in Shs 2025 2024
12.  Changes in inventories of drugs and consumables
Changes in inventories of drugs and consumables comprise:
Opening stock {10,731,991) (7,283,491)
Closing stock 20,188,886 10,731,991
Net changes in inventories 9,456,895 3,448,500
13. Direct patient service costs
Direct patient service costs comprise:
Drugs and labaratory supplies 316,957,026 332,276,011
Patient and staff meals 96,980,688 101,898,512
Medical consumables 29,736,200 28,356,500
Beddings and ward accessories 3,040,000 -
X-rays and specialised services 57,415,080 48,879,798
Clinical specialists 13,251,000 72,506,700
Changes in inventory 9,456,895 3,448,500
Total direct patient service costs 526,836,889 587,366,021 .
14.  graff costs
Staff costs comprises:
Salary and wages 493,268,000 572,183,065
NSSF contributions 49,326,800 57,218,307
542,594,800 629,401,372
15. Depreciation and amortisation
" Depreciation and amortisation comprises:
Depreciation of property, plant and equipments 31,599,665 31,599,665




Whisper The Union For Childcare, Qutreach and Education
{Registration Number 4520}

Financial Statements for the year ended 30 June 2025

Notes to the Financial Statements
Figures in Shs 2025 2024

16. Other operating expenses

Other operating expenses comprise:

Administrative expenses 400,000 -
Audit fees 4,000,000 4,000,000
Bank charges 2,190,100 1,876,573
Charity, donations and community outreaches 19,824,000 15,097,600
Computer expenses 7,140,000 -
DSTV subscriptions 2,342,155 -
Electrical supplies 8,461,200 10,298,900
Electricity and water 49,564,248 48,848,132
Farming related expenses 4,625,000 3,000,000
Generator fuel and service 8,261,470 9,244,200
Kyanja renovations 27,646,400 -
Licenses and permits 6,650,000 5,939,000
Motor vehicle expense 50,565,245 24,505,500
Other expenses 14,274,902 38,709,363
Printing and stationery 33,637,500 30,562,000
Promotions and Publicity 8,450,000 2,655,000
Rent 63,000,000 53,000,000
Repairs and maintenance 16,850,200 17,513,200
Sanitation 32,275,900 32,984,800
Security 1,230,000 120,000
Staff training and development 4,315,500 4,655,000
Telephone and internet 8,240,000 - 10,716,000
¥ransport and accomodation 1,042,000 -
Uniforms 2,000,000 2,782,500
Total other expenses 376,985,820 316,507,768

17. Contingent liabilities

The directars are not aware of any contingent liabilities which require disclosure in the financial statementa as at 30th June
2025, and up to the date of these financial statements. (2024 - Nil )
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Whisper The Union For Childcare, Outreach and Education

Registration Number 4520}
£

Financial Statements for the year ended 30 june 2025

Statement of Cash Flows

Figures in Shs Note 2025 2024

Cash flows from / {used in) operations

Deficit for the year {18,650,465) {49,803,238)
Adjustments for:

(Increase) / decrease in inventories {9,456,895) (3,448,500)
Decrease / (increase) in other operating receivables (27,548,267) 22,548,790
(Decrease) / increase in trade accounts payable 16,741,910 (23,188,994)
Increase in other operating payables - 1,000,000
Depreciation and amortisation expense 31,599,665 31,599,665
Total adjustments to reconcile deficit 11,336,413 28,510,961
Net cash flows (used in} / from operations {7,314,052) (21,292,277)
Income taxes paid (14,884,161) 3
Net cash flows used in operating activities {22,198,213) (21,292,277)
Cash flows used in investing activities

Proceeds from sales of property, plant and equipment 85,000,000

Purchase of property, plant and equipment {49,588,000) (10,658,500)
Cash flows used in investing activities 35,412,000 {10,658,500)
Net {decrease) / increase in cash and cash equivalents 13,213,787 {31,950,777)
Cash and cash equivalents at beginning of the year 15,682,908 47,633,685
Cash and cash equivalents at end of the year 7 28,896,695 15,682,908




